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Boporfc Shows $1,00.0,000 Gain
r, Ovdr Last Quarter, but

Drop in Year.

Estimate .is exceeded

Regular Quarterly Dividends
. on Coihmon and Preferred

Aro Ordered.

, Another Indication that byslns In the
tTnlUd States has deJJnltelr"turned tha
corner for tha better waa given yesterday,
Srtien the regular quarterly statement of
the earnlngS'Of the United States Steel
Corporation was Issued, allowing that
during thathree months ended on,June
Sj, 1019j. the corporation and Its sub- -

cdlare'eamd t34.J31.S01 after all .ex-
penses and taxes, but before Interest
chanrea and depreciation. That Item waaj

In the last preceding quarter, when
It was $33,515,-384- . In the corre-
sponding three months of last .year
tha corporation's statement showed
net earnings, of $62,G57,33J. The reg-

ular quarterly dividends of 1M per
cent, on the common and IK' per cent,
on the preferred were ordered paid, tho
former on September 29 to stock of rec-
ord on August 23, and. tlie latter pn Au-
gust 10, to' stock of record on August 4.

These earnings' were considerably bet-
ter than a majority of those In tha Wall
Street district had predicted. Best .estl-rhat- is

of the probable showing for the
quarter were In the neighborhood of

net, with most of them consider-
ably below that figure. ' The announce-
ment that the earnings .totalled better
than 134,000,000. or 12.30 a share on tha
common stock after all charges, depre-
ciation and preferred1 dividends was re-

ceived with no HUM favor. Total earn-
ings before deducting Interest- - on sub-
sidiary- companies' outstanding bonds wan
J3S, 520,341, .Jrom which was deducted
11,189. 040'for tho payment of that Inter,
est, leaving' Jiet earnings of $34,331,301.
Further deductions for depreciation, re-

placement funds, &c, totalled $11,007,-1- 5

and Interest and premium on the
corporation's bonds of $5,356,819 ; leav-
ing; the balance available for dividends
.for the quarter J17.96r.28T, which, after
deduction of $6,304,919 preferred divi-
dends, was equal. to, $2,30 a share on the
$608,302,500 outstanding common stock.

With the figures contained In yester-day- 's

statement It Is shown that the net
.earnings of the corporation, for the first

Ix1 months of 1919 were $67,844,685,
gainst $119,518,810 In the corresponding

Salf of the last preceding year and $203,-700,2-

In the first six months of 1917.
The 1919 earnings represent the lean

period, during which op-

erations .were conducted at far below
capa?IfyL whl!u the 1318 and 1917 figures
were compiled while "the company was
producing war materials on a capacltp
basis. WJth the exception of March,
If 19", "May of .this year' was tho poorest
In" the way of earnings which the com-
pany has reported )n .along time. The
net earnings for' that month were 9.

In ApiH they totalled $11,027,-8- 3

andIn. June $12,371,394, the latter
bolng the biggest month' of this year.

'following is the statement of quarterly
earning" of the corporation and Its sub-

sidiaries:
Earnings betore-chtrftn- r Balance
Interest on ta aubsldtarr of
cos. bonds eutatandlnt. earning-- .

ArrlL 111!.. ..;aii,ieg.zY iii.vnt39z
Jtir, U... ll.Wl.ir 10.saj.553

. jsm. ins.. l,0M.l: 12.371,341

fJjS.SJO.W
Total earn hum after deduct-

" hue expense! Incident to on
trationa. comprising ordl- -
tosxr repairs and main.
tenance of plants, allow-- -
ances for estimated pro-
portion' of extraordinary
cost, resulting from war
requlreraenta and condi
tloni. faculties Installed
and inrentorles of ma .
tcrlala on hand, ostl
mated taxea (including
Federal Income and war
rxcosa profits taxes), in J

tereat bonds of aubsl
anea f:t.Hl.m

Less charres and allow- -
ances for depreciation, ap
plied to depreciation and
er.traodlnary replacrn.cnt
fsnda and. alnxins funda
cm tkmda of aubaldlarles. $9,011,443

To alnklng funda on corpor- -

tloa'f, bonds....... J.17S.74T U.0W.1S5

Dedoct interest 7or"Vhe
quarter on corporation s
beads outstanding;.......-- . tl.HtWl

Premium on bonds redeemed 215,813 (,"24,819

Balance 117.557.37
Dividends on corporation's

stocks:
Preferred. 1 $I.$M,919
Coounon,' IM. ;i,Ki,7Sl 12.KJ.700

1 n .. .
Balineo of surplus for

qnirter $S,3o3,U7
Tha earnings for the. first six months

of tha year correspond with tho same
periods of 1918 and 1917 as follows:

119. . 1U.., jjiT,re earnlnis..irr,44.us H19.sii.iu $aox700.otl
nserest. Sc.. ti.rw.iii 2.CU.lss 37.osi.mo

Bal. for Div.. 15.O8.J0J t.ia,AZI je,ll,S!jTef. dividends U,609.Ui ll.CCS.Sll 12.C09.US
Cein. dlTldends ll.707.542 41.106,711 S,2M.7JT
flttrplos 10.U0.90 34,049,177 103.719,7.7

At tho conclusion of tho directors'tesetlng at which the statement was
prepared, udgo E4bert. II. Gary, chalr-juanf- ot

the corporation, reiterated hla
.statements that tils country is In line
for the greatest prosperity 'in the history
of ths world. He declared that whlls
foreign business waa not exceedingly
iarge no Deuevea u satisfactory and

.expressed .the- opinion that unfavornbls
aondtions.such as ths high rates of
foreign exchanges, etc, would be con-rette-

and business- - allowed to proceed
ta Its natural course without especial
hindrance from those sources, I.

"The question of the rates of exchange
Is a. serious business problem," the
Judge declared. "But I wouldn't char-
acterize It aa critical or daneeroua to
the progress of business events. It seems
to me it ought to Do met and overcome.
Sober minds aro giving serious consider
ation-- , to these questions.

,' The United States is a very big and
Terr successful business institution. Wa
Tiara been fortunate n .getting through
the.war without more serious trouble than

. we. nave nan, oaa aa thai has been, but
if the people of this country, as a whole
have sense enough to take advantage
sjf; thai opportunities now offered them
there is no question that the greatest

in, the history of any countryErogress
I of us."
Jh response to a query as to whether

or not he expected a big demand for
teel, from foreign nations the Judge
S4fl inai nis .opinion waa mat mere

was real need for steel over there. rYVe

are doing a fairly .good business now."
ke'aatd. "and I don't see any reason why
we attouian t conunyo to oo so."

JCKLP tjto' AMERICAN THADE.

("'riurr ghlps to Be Used on Ifew
' Torlc Roate.,ft . '

.7.Wi'iHir0H. July 29. Eouri seven- -

4s' khot rtilps among the larger
Mis now,peIntt used ae.transports will
ta turned back to- tne tsnipplng Board. ...... V . 1 . . . J t C . I-- . ,
ianmsnsstwytawM h jpuum uiori.

:mtm :pesaBgr .and freight service out of
yfhvr Terk' after they-ar- e overhauled.

. . Bi4-iftentM- y salOeira will be made.
H was"l tOHlay. .at the Shipping

i jeard, and the.veaseis. probably will call
jtM7eaI Sports engine, Atlantlo ooast

' Wt sW.tW'AW'TW.. oetaiH-'wer- e to be
iwsunnid later.

TREAT IQAKS ALIKE HOW.'

Two Banks Do Not Distinguish
Mixed and IndnstrUl Collateral.
.Announcement that It had abolished

tha differential In Its loans and no long-
er distinguished between mixed and all
ll dustrlal collateral was mads vesterdar
by 'tho Guaranty Trust Company. A
similar announcement was mane several
days ago by tho First National Bank.
iney are tne only institutions In the
financial district which now have that
rule In force.

As In the caBs .of the bank, the" trust
company announced, that all securities
wbuld be Judged on their merits, whether
railroad or Industrial securities

TRADE AGENTS ARE

AIMING AT RUSSIA
ii

Getting Bendy for Bolshevist
Collapse School Opened

in London.

'JOradual penetration" Is tho policy
adopted by trade agents, mostly frm
European countries, who are nlmlntr at
tho large markets that will bo available,
In Russia when the present chaotlo
conditions subside enough to allow busi
ness to approach somewhat near normal.
Most of the efforts are now directed to-

ward southeastern Russia and the
northern Caucasus. -

dei-man-
, trade? boomers, though, are In

all districts of tho country, especially
tho Bolshevist torn sections. It 'Is al-
leged also by travellers, who havo been
able to escape from Petrograd that the
Germans, cloaked by their trade cre-
dentials, are doing all In their power to
help along the red terrorism, with the
object of capturing the trade bound to
result from the Industrial destruction
being- wrought by the Lentne-Trotxk- y

followers.
British manufacturers. In their efforts

to gain Russian trade, aro ably assisted
by the Board Of Trade War Risks insur-
ance, which gives facilities for the Insur-
ance of Inland risks upon goods Im-

ported Into Russia and goods bought b"
British firms for export from Russia.
The Insurance will cover the goods
against loss or damage- - arising from
war risks, riots, civil commotions and
other contingencies as outlined in the
policies. Facilities for marine Insurance
also will be Riven where they cannot do
obtained through the ordinary channels.

Important results hoped for from this
Insurance will be to enable banks to
give advances on shipments from the
United Kingdom to Russia and on goods
lying In port awaiting shipment from
Russia. Ballings of snips carrying
goods to and from Russia havo been
promised by several British steamship
companies. '

Englishmen who Intend to attack the
Russian markets are being schooled in
London by tho Educational Committee
of the Russian-Britis- h Bratstvo (Fra
ternity). Tho coarse of instruction
lasts ten weeks and to the students is
promised an elernentnry knowledge of
the various branches of Russian expert
and import trade and the technicalities
of Russian business operation.

Prof. P. MUlukoff, former Russian
Minister of Foreign Affairs, Is delivering
lectures to the students on Russian his-
tory. Other branches. Including com-
mercial geography and social and legal
conditions In Russia, are being outlined
by other well known Russians living In
London at present.

Students have altogether .eleven
courses from which to choose. They
tncludo also Russian economics, agrarian
problems, textile. Industry: mining and
metallurgy, chemical' industry, coopera
tion, Russian language for commercial
purposes and ethnography. The cost
for the lull coursd' Is $31, which
generally 'Is paid by tho student's em-
ployer.,

sees Business' improved.
I. E. IMerson Says Prophets of

Pessimism Are Discredited.
'Denvct. July 29. In an address be-

fore tho Denver Civic and Civil Associa-
tion Lewis E. Plerson, chair-
man of the board of the Irving National
Bank of New York, declared that it is
difficult to measure the true Importance
of the fact that In the nine' months
since tho signing of the ,armlstlce all
prorhets of trade and Industrial pessi-
mism In American business have been
discredited.

"Instead of depression and shrinking
values, flagging production and receding
sales, unemployment and labor disturb-
ances," he Bald, "we find 'on every side
buoyancy, courage, resourco and a con-
dition which to the casual observer
looks like genuine prosperity 'and will
continue, too. Business not only has
recovered from the first shock Incident
to being Jolted from a high war stride
back to a peace condition It had not ex-
pected so soon,, and .for which It was not
prepared, but In addition has effected a
considerable refitting of Its plants anJ
organlzatlons to peace time production."

T0IED0 AND OHIO EEP0RT.

Net Profit Earned la gl4,S88 Over
Federal Compensntlon.

Toledo and Ohio Central Railway, ac-
cording to Its annual report Issued yes-
terday, earned a profit for the Govern-
ment of $14,588 more than the guaran-
teed rental of $1,088,650. If tho road
had obtained the benefit of actual earn-
ings, the amount earned on tho common
would have been $8,14 a share. Based on
the Federal compensation,
Income showed a balance, after ordinary
charges and taxes, of $351,492, equiva
lent alter allowing for 5 per cent divi-
dends on' the preferred stock to $2.19
a share on the $6,846,300 common stock.

After charging out $275,568 net debit
balance accrued In tho period prior to
January'!, 1918, the surplus was $78,926,
or j-- .ij a snare on me preierrea siock.
Operating revenue, according to the Fed-
eral Income account, waat $10,129,6G9Th
191$, against $8,088,ti41 In 1917, on In-
crease of more than $2,000,000.

CONSOLIDATED EXCHANGE.
i

Sustained demand for United Cigar
Stores mado yesterday that stock the
outstanding feature ot the Consolidated
Stock Exchange session. That stock fin-

ished at the topmost figure, 211, repre-
senting ajiet train of 13 U points, com-
pared with Monday's final figures. United
Retail Stores Corporation moved up 7
points to 10S, ending at that figure.

Steel common fell back 2 to 111,
Crucible 4 to 137 W, Bethlehem B 2
to 99. Baldwin Locomotive 4 to 115,
all of them averaging rallies of 1 to 2
points In subsequent trading. Central
Leather early receded 2 U to 118 14.
Corn Products 3 to 90i, United States
Rubber 3 to 126, Mexican Petroleum
fell back 5 points to 89 H. Pan American
2 to 114 H. Royal Dutch of New York
2 to 95 U. Studebaker was offered down
3 to 111M, Pierce Arrow 1 Xo 69,
Maxwell. Motors i to 58tf.

The rails wers Irregular, Texas and
Paclfle rallying 4H from Its early low 'to
61' and closing ,at 594. Reading fell
back 1U; , St. Paul 114 to 4SU,
oouinern laicino 1 10 iu, xsew xonc
Central 14 to

Cnstom House Receipts.
Receipts 'for autle at the Custom

House yesterday were J580.060.87, of
wnien hii,iv.h;wis ior jnercnanulsa
withdrawn, from bonded warehouses and
.440,95('.1G for recent Importations." '

SAYS BRITISH SEEK

TO CORNER ALL OIL

Pholnn Charges British Sock
to Get Vast Interests

in tho West

PRICE 'INQUIRY O'lttiBBED

Tratie, Commission Directed to
Inqniro Into Recent Fuol

Oil Increase.

WASHiNaTow, July 29. "After brief te

the Senate, without. a record' vote,
to-d- adopted a resolution by Senator
Polndexter (Washington), , 'authorising
the' Federal Trade Commission to Inves-
tigate recent Increases in the' market
price of fuel oil In tho United States, and
especially en the Paclflo coast.

Action by the Senate, was taken 'after
Senator Phelan (Cal.j had charged, that
British Interests were attempting to Re-

quire vast oil Interests In California, and
that Great Britain was, endearprlng to
corner the world oil Industry. He' de
dared that unless steps were taken
to encourage American oil operations'
abroad the world's supply would be In
the hands of British Nationals within a
few years.

Under the resolution' the commission
Is authorized to Investigate the source
and supply of oil In this country, arrd
also ascertain what corporate Interests
havo conducted the prbductlon, refining
and marketing of oil In the last tew
years, and whether there' have been any
indications of Illegal restraint of trade
and unfair competition.

Senator Phelan said that while the
United States produced between 65 and
70 per cent, of the world's oil supply, It
was "eating up Its substance.'-- '

"The attractive oil producing regions
of the world have been closed to entry
of America." he continued. "All of
these, with tho exception of Mexico and
parts of Central and- South America, He
within British and French possessions or
spheres of Influence."

Senator Phelan said that Great Brit-
ain had created a permanent .Govern-
mental petroleum de.artment to "grant
permits In tho British Empire nnd to
assist British oil. producing cdmpantcs
In securing concessions in other coun-
tries," and declared that throughout the
British Empire "she bars foreigners or
foreign nationals from owning or oper- -,

atlng oil producing properties." He as-

serted that companies and corporations
were belna-- organized in California which
wero In fact British companies "to ac
quire large areas In the Caollnga ana
other districts, adding that the Shell
company of California, a British con-
cern, had a production In 191" about
double that for 1915.

"This suggests to us," Senator Phelan
said, "the duty of exercising some con-

trol over oil production as a Governmen-
tal function,' the encouragement of our
nationals in the fields of exploration at
home nnd abroad and retaliation by
promptly debarring foreigners from ac-

quiring oil properties in the United
States."

Senator Walsh (Montana) urged
prompt legislation to develop oil lands
and Senator Smoot (Utah), chairman of
the Public Lands Committee, said tlio
committee had been watting for rtports
asked from Secretary Lane. Secretary
Daniels' and Attorney-Gener- al Palmer.-I- f

not .received, he said tho commltteo
would start on the legislation
regardless of their absence.

Senator Bmoot said he had reports
ttiaf s.pr.ttirv Daniels would oppose all
oil land .leasing bills now befqre' Con
gress. Bcnator waisn ehiu uo.toum i.hAllev the SecfeUry "woufd stand alone
among all public 'men" in opposlng'Dll
land development.

Senator Henderson (Nevnda) Intro-
duced a bill authorizing the Secretary
of ths Interior to investigate the prac--i.'.vm- ...

n.ine. nit shale as ft com- -

merclal product. It was referred to tho"
Mines Committee.

OILS ACTIVE INTONDON.

Feature I..'5 Rise lh, nnrmah
War Bonds Are Flat.

Special Co6t Dfpatch to Ths Sex fro. fA

London 'rimea Stnlct.
Copyright, UU oIJ riahtt rexrved.

London, July 29. The" most active
market"Th the house wan that for oil
shares, Inr, which tho feature was tha rise
of $5 la Burmah. Shells and Mexican
Eagles and Trinidad Central also
showed strength with substantial rlaes.
Argentine railway securities were in re-

newed request, while Marconi; shares
were bought on appearance of an ex-

cellent report. An unsatisfactory fea-

ture was the flataess of national war
bonds, again pressed for sale, .while
French bonds continued weak on a
further fall In the franc Fives were
sold at 75 .and new 4s at 60. although
final prices were not qulto tho lowest.
About a dozen Argentine and Chilean
loans wero marked' down to 1 and City
of Rbsarlo 4s fell to 43. Buying of
Argentine railway stocks continued.

Conditions were easier In tho short
loan market as payments in connection
with the Victory Loan subscription
ended. The rate for old money, that
went up to JU per cent, on Monday,
camo'back to 3 per cent, and fresh money
waa offered frooly at rates ranging
down to2 per cent The tendency of
the discount market was inclined to be
easier, there being better Inquiry for
bllla The buyers were willing to take
August bills at per cent, and tho
banks wanted September maturities.
The Belgian franc weakened In sym-
pathy and the lira depreciated. Tho
rates on Switzerland, Holland and some
Scandinavian countries moved against
us. New York again came ratner nigner.

TJEOES EUROPEAN CREDITS.

lTead of Export Association Wants
Congress to "IIuriT."

George 13. Smith, president of the
American Manufacturers Export Asso
ciation, urges tha prompt adoption of
somo plan to finance European Indus-
tries along lines provided In the foreign
finance corporation bill, which Senator
Edge (Jew Jersey) has sponsored In
the Senate.

In a letter to Senator Edge Mr, Smith
says: "The bill Introduced by you In
the Senate providing for a foreign fin-
ance corporation offers the necessary
Government supervision for tho organ-
ization of our national credit resources.
It Is evident that the bankers of. tills
country realize their responsibility. Mr.
Warburg, Mr,, Alexander and other well
known bankers ' have made this fact
clear only recently.

"Tho manufacturer Is not In a. posi-
tion to pass upon details,. 'btit only on
the necessity. Ills word to bankers and
legislators alike Is 'hurry.'

"Tha business man- ot America asks
the following from Congress and our

'bankers:
"Foreign securities must be bought

Intelligently by a central agency repre-
senting the credit resources' of the coun
try In order that- - European Industries
may be encouraged.

"Investments must have the protec-
tion of our own OOverrttnent and oX the
foreign Government . whero the money
Is; to be used.
' "The tilan must ha tint unriaf wv'nV
once,

Ikeoutor . , TruBtqe"

v- - Chartered 1822 r'V;

The Tamers' Loan' anft Trist Ooipjiny
Nos. 16, 18," 20 & 22;Wiliiam .Street '

. Braiich Dice. 475 Fifth' Ayenip; '
;

4t Forty-fir- st Stroot : , i; ;
Now York t : " " "

.

London

. Foreign

Administrator
Member Federal Reserve System

American Ship
& Commerce Corporation; '

Traded in on the New York Ctrb '

BERNARD J. FERRIS
Specialist v

25 Broad St. N. Y. . 'Phone 64 Broad- -

AMERICAN SHIP

AND COMMERCE

CORPORATION

Citcxitar on Request

C. C. KERR & CO.
2 WALL STREET

ri'lONC RECTOR 6780'

COPPER COSTS
The consensus of opinion
among investor! it that Copper
costs c increasing.

Quite to the contrary, "costs
this year are showing a steady
decline: in fact, one large Ari-

zona 'prodUcrr lias actually,
reduced costs 50 from tht '

peak of the 1918 level.

Wis have prepared a. complete
. treatise on this, subject, and the.

Copper situation, in . general,
which ' is- now ready for dis-

tribution.

In requestini copies
Ask for No; UP.

Sent alAoat ohlfatton.

ESTABLISHED 1906
.41 BROAD Sr,NEWYORK;

JPhone -- Broad 25

DIVIDE
STOCKS .

Bought Sold Quoted

David Maltman
Member N. Y. Curb Market Ass'n.

20 JBroad St. New York
Telephone Ftctor 4118-471- 9

e

UNITED STATES GOVERNMENT BONDS, f
. Bid. Ask.:. retistered 99U ,9i:. coupon 99U DV

3s. registered ., it 92
:s, coupon (9 9:
4s, rulstered ie4 WS
4s, coupon loe4 IMSi
;s, Panama, 19M. rfilstcred..-- . 9SH rH
;a. Panama, 193s, coupon 91

:. Panama. 1931. rcsiatcred SU WW:, Panama. 1933, coupon , V8H
Is. Panama, mlatcred 99 it

'2a. Panama, coupon .' 9 t
ifnu. iti. jana 4a, 19311... w w
Phil. III. public works 4s, mi...,. 90 nvi
Phil. 111. public works 4a. 1938.. ,...-- , a
District ot Columbia 3.Ks 97 100

FOREIGN JJOND3,

Amer. Torelrn Sec. Co. It, 1919 99)1 100,
Anrio-rrenc- jsxicrn. s, vjm Mil
Araentlne Intern. Cs: 1945 S3
Canada, Dominion ot. Ca. 1921 SSH 8H
r&n.ria. Dominion of. 1926 fiS 95

Canada. Dominion ot. 1911.'... ,'tSK 1 96
Chines Got.. Ho Kur Itr. Cs', 1051. t 6914
Cuba Extern. 6s. 1911 ; 53 sl
Cvba Kxtern. Ca. series A, isi'j.v,.-,- , sit.
cubs extern. a. im n 874
Dominican Itep. ta. IKS 91
French. Bordeaux City Cs. 1919 S9tt 89H
French, Lyon City Ca. 1919 99H MS
French. Marseilles City 6a. 1919. .... 99H 98H
French. Paris Cltr 6s. 1921,..,, MVi 97
Japanese Oar. 4Ws, sterl. loan, 1S3, 91
Japanese Oov. 4Ht, M aeries, 192S.. ., S9

Japanese Oor, 4s, aterl. loan. 1931,. 71 77
Japanese. Toklo Cltr Ca. 1932 71
u. n. u. if. a i i rr, as. jms.... ssti loo
U. K., O, H. & 1.'5 TT. 6i4i.'19Sl.... 98H 98K
U. K.. O. U. i I. 20 yr. IHa. 1937... 96H 97

FORETON BONDS DEALT IN FLAT.
Mexico Extern, aterl. (a ot 99; 1945. 13- M
Mexico Extern, cold 4a ot 04. i)U.. a . 16

Cloalnc prices ot stocks In which there
war o transactions yeaieraay;

Bid. Ask. Bid. 'im'l
A A Ch'pt. 99 ICO Bald L pt.,104 W
Alb A Busq .. IIS Bairott PJ..113SI 116
A lite Not.. W 61 ueeca Li.. . aou
. do lif...... 4S CO Beth 8.7..10. IN
Jim B 8 vtv. 96 do ri Hi. IIS 111

Bkn Edlaon.ioi' 103
do it. 170 176' BknUn Oat 3 n

Am Can pt.WtU JOS Brown 6ho ., ios
Am o r pt.ustt in ' do pt M
Amer Coal. 46 But Jh Busq 74 so
A Cot O pt. .. tl do pf,...,. 62 7
Am Loe pf.ioeu MI BRAP. pf... H
Amer sup. 126 Burns B pf.110 lir
A Smelt pf.107 Buah-Terro- . 100
AM. . ... CalPack pt.lMW ii
A.BnuB pt. 9 V 97 Cal & Aril, u it
Am fiur pt.lit 113 Can South., 46
Ant-Te- l AC et H Cass p(.M.. U lSK
Ann Arbor. 6 I C Leath pt.llSH lit
Am fh..i. 13 30 CRIt of NJJW 216
A Dry O lot Cert, Prod.. 46

do M pi.. '71 Chl&Alt-pt- . 1511 17
Aaaoda .Oil WVi M .ni Js.iu.,,
Batopllas... 1H 1!4 do' P '17

Paris

Exchange
Guardian

and Row; "iork Clearing House

Savold Tire
(of New England)

Initial trading starts. today

on. N. Y. Curb. Orders

executed at the market.

DlDRICHSEN BROS. sj

Tel.Han.7o85.6-7-- "' 15 Broad Su

Specialist in

Seaboard Oil
and Gas Co.

traded In o'n '

New York Curb-- ,

Circular on request

Wm. B. Steinhardt
A

(II ember of N. Y. Curb Market Assn.)

44 Broad Street, New York
Phono 554 Broad

Pittsburgh-Texa- s & Gas

Arkansas Natural Gas

We- nave prepared
Special Circulars' on

- these stocks, which will
be sent on Tequest.

R.G"Megajrgel"&Gca
27 Pine Street '. New York

Direct prhate aire to Pitlihargfi

HIGH GRADE silver mine for
sale.
J. H. GRAHAM & CO., BROKERS,

711 Unity Buildlne, Chicago.

Bid. Al. Bid. Ask.
c&xiv i)f..ia m Mich' Cen 109
O Ut West. 10S 10!i Mw A Esa. 70H ..
Chi Tneu T 79 SO Mon Pr pf.ios
C Ht P &, O 75 .79 faanuasiuni'.i 117

do pt.;....ws 119 Nat Bis pf.117 133
CRIiP TO. 7SH SO NatCAS pf.lOTU 110
ClOTF&IMta .. 80 NKofMlpf it :4

do pf SS .. do 2d pf.. t'
CI reabody. K NOTexAM.. 40 43

N Y Airin n.Ul mido PI......TOVI
Col 1 ll I... 60?i 01 NYL AW. 9114 ..

do-P- I 1. 1

Col So... Z7U do 1st pf. 68 ;o
do Ut pt. 57 do !d.pf.. 49 6J

.do Sd pi,, 4 M Nor. Cen..,, (7

Comp Tab., H 67 Norf A So. 17 17V4

Con asm:. C3H MTi NorfAW pf, SJ 73

do pt 8J "H ghlo Fuel.. 63 64H
BCon Can pJL .. 110 pf.ioni 106

Poo Coast.. 40 41Con Inaur.TTS 74 do let nf. 70 intCub A 20C do 2d pf.. 60 70nu pr lus 107 raci ! pi, 83Del & Hud. Ill 114 Pan Am
99

Tt.lUi, 5'Dili W...1M 197 do ,pt.,...m J02Deere pf,...103 ,105 Peoria A E. lti 19Den & II O. U. i:
Det Kdlson.121 160

&fMp-P651- i
,,. 60 63Det United. 100 i id" P' 96 101

DU1 SS & A 6 i Piern A nf in? .
do pf 10i . POCAStL... 60 65

EleC Stor... 90 HI l'FWAC pf.lMJ,
Emer Bran. 2 s PAlWs pf. 83 H

do pf 94 ICO JT Oil U 10JU.
Erte&Pitta.. .. 70 Pall 'Pal 'cum ISA
Erie 2d pf . U 22 Punts A Sr 63 61
Fed M A S 17 11 KyStlSp pf.lOiU mdo pl 43 - 43 Read 1st nf 33V? 17
Fither B p.lw 10! Remr Upf,.10l 103
Gen Chem..!75 190 Sears R pf.iu mdo nf 103 10S Blossh pt 93- 96
GenCas Df.tOtVi 106 BtLASF pf. 33 tlGen Mot pf St 14 StLSW Jlf.. 31H MQuit M 4 N 10 i: SoPdrtoSujr.176 305

do pf....49 40 dn nf 11K iaOlfSStl 1 pt 94 - 1 8tand Mill. 131
Hart man.... 90 9S do pf 89
Homestake. .. U Btudeb pf.103
111 Cen 10O4 101 Sun Stl pf.105
Int Nckl pt 63K 64 r u T.400
Int Pap pf. 16 103 Tide W n..ti
ICO Ft S pt W (3
Kane s pi. M 66
Kayaer ,,.,.116 126 do 'nf e.. 9A
Kel Vhl pt 96 93 s UnrterwootJ.no
Keo ADM 7U I

do pf,.,., :5. 60
Kress S II. tl- - 21 TJnDrr 2 pf.iso
ijee Tiro..., S5 n SExpr.. 18 21Iirr My.23S, s:to i iny. i:u 13W

UO IIS 107 -
Lee- -W 1 PI.IW 103 USSmlt pt. 43

. tHdo 2d Tf..I13' lis Va I d A C 64 67
Lou A Naa.llS ntu Va U ft Pr. .. 43-- '
Mannattan. s& .Wells Bar!, tt 68
Man lleach. A , 2A K!'. Alr B.HH4 H9Vi
Mackay .... 76 80 5 W Md 2 pt. 37 39

do pt:.... 4U 7 West - Paa... XV 26
Marlln It;.. 61 70 wusott pf,.ioo 101
Math Alk.vJl If niuya-- u pi 97V4 St
MarDSt, nt.lOlU 110 Wis Cen.... 31 37
MexPet pf.109 111 Wolwth pf.116 UIH
MStPABS i as II lYthrnpf A 90 M

do pf 101 110 do pl D., V. . W
do LL, 60
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Laws of State.

";,,. ',. .

"Js Transfer Assent
ThaJEguitable TrUst-Co- .

,Shares ;j;

Indian Packing Gorp
Organized under-'th- o

-

425,000 Shares ; (No .value)
'"'

i ' ' '

Bonds. Notes Preferred Stock.'

Has and

. . . ' . Vv
bf'Ncw York.

purpose

it

' ''
of eyork.

:.vItidiari'jPackihK-Corporatio- acquired. pWns'a'U

Guaranty

printed

"toeistfar:

the.capital 5t0ck.pt.
The Indian Packing Cjmpariy and Green Bay Packing Cottpanft'ta'ofrccii

. Bayj-
.

Wis.)- - and. the New England Supply Company, of ProvidenCe,',RsL .
:'

i -
.

-

; The.;Plants and Real Estate are owned.free and cleat ot all enqurhbrances.- These
have been ir operation fpjr the major

'
pare of three years, manuf acjuring and

distributing canned meats. " iv " ' ' ",?'',"'' j"
For; details as to Corporation's Financial and Earnings Situation, we 'beg to
'refer . to letter addressed to us 'by the Prcsident'bf Indian PackingCorpot'atton,-- .

copies of which, may .behad upon request.

'Legal affairs have been in charge ot Messrs. Root, Clark,' Buckner & tio.yvland,
of New York City. Accountings' and Appraisals have; been' in the hands of

.., .Messrs. Lybrand, Ross Brothers, & Montgomery, as tp Accbvntingi' and the
AmeHcan Appraisal Company, as to Appraisals. .,

1 J
s - Application will bo made In duo course to list thoslo shares th,o .

' ' New York Stock Exchange.
. ." .

. vAll of the above issue of shares having been sold, this advertisement '
' aw.--

Is for of record only.

V

,120 Broadway- -

Members York Exchange

The above information obtained source tohfch refto'Me and
upon have bated our of the but do, not guarantee

WE ARE
.'t6

UffAUylllJ

in the above 'field

with us at to arc to in such
are

Foodstuffs
Electrical

Clothing

r ; , 27
w .

of
"

Letter iceek on

Continental
Recent Letters on

Ilerden Chemical Hupp Motors
No. Pulp A Taper C3esden A Co.
bubmarine Boat ClenrocV Oil

Copies upon request.

WEWYORX,

' ' Telephone llroa I 7171.

I

- .... n

i,

illllliwii t

TJ.

Capitalization
par,

No or

:: '
v.

the

MILLER COMPANY
New Stock

it from toe Veorrf as
it toe ttpek, tee it.

IE arjL'(BAlRll A

trust Co.

purcAate

first
once We aid

The lines

Amer.

the

the
Paid

Sold Quoted

,

44 Broad N.Y. S3-f- S Bread

idr'sitiOli

1

' h.

of

1

,.

' ...

'.

SENDING STEAMER
'from NEW YORK RUMANIA

Czechbsovaks
f

tjUCTdadDSILAVS

,.

if

425,000

l.'t. A

-'

New York

0

American manufacturers interested in being should communicate
arrange consignments. prepared financing ship-

ments. following particularly wanted:

Goods
Leather

Special

Candy
Special

SSBDOAOST.

ofrDelaVar

&

A

onstantza

Chemicals Lubricating Oils and Greases
Tires
Soaps
Metals
Shoes

Cotton Thread and Yarn
Cotton and Woolen Textiles
Rubber Goods

1

Commercial
Corporation

William Street, New York
Export Subsidiary - :

U. S. FOOD PRODUCTS Corporation
in Capital, $32,000,000 '

Indian Packing
Corporation

Bought

LOW BROS.,
Specialists;

St., Tel.

1 ;
:

Liberty BondS
Bought and Sold for Cash

At Stocle Kxclisnte Trices and Interest to datevCall or tend by reclstered maU.

PURDY & CO,
.Tel. John 3t?4-n.B.- 31 rlne Rt..

Investment
Securities

10 Eichanis riace. 'Thone Broad 4361-4- 1


